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Q1. FHFATAfEd & & it FASNA/IIE Rl UTeh URT & HefedT g2

L1Difficulty 1
QTags The Basel Norms

Q2. SfFar/fadr &1 & KYC o1 3727 &1 872
(a) 379 IATEh DI 3THI g I SMTeT (Know Your Customer very well)

(b) 39T HISET ATEeh T 3T G H ST (Know your existing Customer very well)

() 3791 THITAT AT I TSI g & SieT (Know your prospective Customer very well)
(d) Ik I ggare AR afafafaat & IR A ga Ca) HT:IDTC &< (Satisfy yourselves about the

customer’s identity and activities)

(e) oT 37T RAhoul & O Fis s TT T &
L1Difficulty 2

QTags Indian Banking System

Q3.STT & quT &9 T §?

(a) Standard Transaction Tax

(b) Securities Transaction Tax

(c) Securities Transfer Tax

(d) Standard Transfer Tax

(e) None of the given options is true
L1Difficulty 2



QTags Banking and Financial Abbreviations

Q4. R & Ugoll FYI3Tel g hlof-AT Y& T arm ar?
(a) THSNIHTS FLI Bs

(b) TIEIUHHT T3 B3

(c) FIeh IATAI T3 3

(d) Sf3aT S T3 B3

(e) e g¥e 3w gisar

L1Difficulty 3
QTags Financial Markets in India

Q5. HRAT HeTeh s (BIS) T HEITT T8l 67

L1Difficulty 2
QTags Financial Markets in India

Q6. ¥R H FI3Tel B3 & AT fAgres =l 872
(a) FIMMDA

(b) AMFI

(c) RBI

(d) SEBI

(e) IRDAI

L1Difficulty 3

QTags Financial Markets in India

Q7. afe; TN faferafser e (SLR) o1 feam S &, o doh hr shise Pufa ax
THTT YSaTT?
(a) TG A g ST



b) Ig d¢ ST
c) Ig IAvaTfad Igam
D) 3Wied @t

e) T 1T fyeheul & @ 1S o T gt &

L1Difficulty 2
QTags Miscellaneous Banking awareness

(b)
(c)
(
(

Q8. fraTeT s &1 (KCC) ThiA fovd a¥ & AR Fr 318 A2
(a) 1996

(b) 1997

(c) 1998

(d) 2000

(e) 1995

L1Difficulty 3

QTags Miscellaneous Banking awareness

Q9. OLTAs & HecsT #H, "CIN" ol quf &9 &7 §7?

(a) Challan Identification Number

(b) Challan Identification Notary

(c) Channel Identification Number

(d) Challan Inventory Number

(e) None of the given options is true
L1Difficulty 4

QTags Banking and Financial Abbreviations

Q10. df3eT &Y I T Golt & Teanl H nfAer g

(a) IREITATT T TIhT 3T T 3ot glet aTel IJTAAY FT wfafaARca et arelr 3mfEAT
kSl

(b) $TaTeTTeT T 1S Goft, denfeieh 878K 3N 31 FHeY 3TeT ATeT HF 78R, IS IS &Y
(c) &t (a) 3R (b)

(d) e eaTeheT $ISIY, BTSTSIS Yoit 3N refereyr Jmafeie o,

(e) Ruaw e A A S N T 18T &
L1Difficulty 5
QTags Miscellaneous Banking awareness




Q11.7e W for a1 "#" &R FY ... ATET FATE el I FT Y 7

(a) SheAIC & HeT HT HITCT HIA T doh T AEAAT Y F g1 Sfoh Jeiateh T
¥ 30T gIT §

(b) S FHIE o FHe T YT Fe I alidcd [l ITeer ¥ &1 sfoeh qerfeleh Jraemsi &
STeR BT 8|

(c) IE aTiica & A Fohel 31eTetr o ST & 3N & & Fenfoleh Wrareiiel & HROT g

(d) HT 31 & Tob 3MIh! Hed Yohrol o TIT T TeATSfdl (sovereign guaranty) &1

(e) T ITT Aehedl & & #IS off AT ALT &

L1Difficulty 5
QTags Indian Banking System

Q12. 8Tl 81 & Ueh & hegelIehel [FelaH o TIT Y& T 375 FAehllen T +ATH T 572
(a) Taarfard Ferea

(b) MICR

(c) T8 wIrseT TaEeH

(d) Taerer fFerafer

(e) U T Rheal H A IS N T AT &
L1Difficulty 2
QTags Indian Banking System

Q13. FIeTeT SHTEUT ! oI il o [l HRA TR & UTH &g TolfaAT § | SFIO 377 @ Ueh
€1 SFIO fohaeh Tl ygerd gl 872

(a) Serious Fraud Interrogation Office

(b) Serious Fraud Investigation Office

(c) Serious Feud Interrogation Office

(d) Serious Fraud Interrogation Ordinance
(e) None of the given options is true
L1Difficulty 2

QTags Miscellaneous Banking awareness



Q14. MICR &3 Teh 9-37hIT IS gidT &, o1 [afdse 7 & ECS & HIT o arel 8 3ik
T I TglleT el o | ECS ol quT &9 T §7?

(a) Electronic Clearing Service

(b) Electronic Clearing Security

(c) Electronic Clearing Source

(d) Electronic Clearing System

(e) Electronic Clearing Solution
L1Difficulty 3

QTags Banking and Financial Abbreviations

Q15. 3 HYAT W faaR L -
FUT | - Tk TYT T Alc GOl HT AT &1
FUT || - &Y YA T Al RBI & SolgiT &

(a) St FUF T &

(b) QT FUT 3/ & B

(c) YT | T g, Safeh Il IaT gl

(d) YT | AT &, &1 || T &

(e) u st faweai H A IS M TT AT &
L1Difficulty 4

QTags Miscellaneous Banking awareness

Solutions

S1. Ans.(b)
Sol. The Basel Accords are three series of banking regulations (Basel I, I, and III) set by the
Basel Committee on Bank Supervision (BCBS).

S2. Ans.(d)

Sol. This process helps to ensure that banks' services are not misused. The KYC procedure
is to be completed by the banks while opening accounts and also periodically update the
same.

S3. Ans.(b)



Sol. STT is governed by Securities Transaction Tax Act (STT Act) and STT Act has
specifically listed down various taxable securities transaction i.e., transaction on which STT
is livable.

S4. Ans.(e)

Sol. The mutual fund industry in India began in 1963 with the formation of the Unit Trust of
India (UTI) as an initiative of the Government of India and the Reserve Bank of India. Much
later, in 1987, SBI Mutual Fund became the first non-UTI mutual fund in India.

S5. Ans.(d)
Sol. The headquarters of Bureau of Indian Standards (BIS) is in New Delhi.

S6. Ans.(d)
Sol. Mutual funds are regulated primarily by Securities and Exchange Board of India (SEBI).
In 1996, SEBI formulated the Mutual Fund Regulation.

S7.Ans.(a)

Sol. The Reserve Bank of India raises SLR to control the bank credit during the time of
inflation. Similarly, it decreases the SLR during the time of recession to increase bank
credit.

S8. Ans.(c)
Sol. The Kisan Credit Card (KCC) scheme was launched in 1998 with the aim of providing
short-term formal credit to farmers.

S9. Ans.(a)
Sol. CIN stands for Challan Identification Number.

S10. Ans.(c)

Sol. The elements of Tier I capital include:

i. Paid-up capital (ordinary shares), statutory reserves, and other disclosed free reserves, if
any;

ii. Perpetual Non-cumulative Preference Shares (PNCPS) eligible for inclusion as Tier I
capital - subject to laws in force from time to time;

iii. Innovative Perpetual Debt Instruments (IPDI) eligible for inclusion as Tier I capital; and
iv. Capital reserves representing surplus arising out of sale proceeds of assets.

S11. Ans.(a)
Sol. As per Section 26 of Reserve Bank of India Act, 1934, the Bank is liable to pay the value
of banknote. This is payable on demand by RBI, being the issuer. The Bank's obligation to



pay the value of banknote does not arise out of a contract but out of statutory provisions.
The promissory clause printed on the banknotes i.e., "I promise to pay the bearer the sum
of Rupees ...” is a statement which means that the banknote is a legal tender for the
specified amount. The obligation on the part of the Bank is to exchange a banknote with
bank notes of lower value or other coins which are legal tender under the Indian Coinage
Act, 2011, of an equivalent amount.

S12. Ans.(b)

Sol. MICR code is a code printed on cheques using MICR (Magnetic Ink Character
Recognition technology). This enables identification of the cheques and which in turns
means faster processing. An MICR code is a 9-digit code that uniquely identifies the bank
and branch participating in an Electronic Clearing System (ECS).

S13. Ans.(b)

Sol. The Government in the backdrop of major failure of non-banking financial institutions,
phenomenon of vanishing companies, plantation companies and the recent stock market
scam had decided to set up Serious Fraud Investigation Office (SFIO), a multi-disciplinary
organization to investigate corporate frauds. The Organization has been established and it
has started functioning since 1st October, 2003.

S14. Ans.(d)
Sol. An MICR code is a 9-digit code that uniquely identifies the bank and branch
participating in an Electronic Clearing System (ECS).

S15. Ans.(a)
Sol. The Rs1 issued by GOI constitute a liability of the government.



