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Q3. T o &= #, ADF &T U7 &9 47 §?
(a) Additional Dearness Allowance

(b) Automated Data Flow

(c) Additional Deposit Allowance

(d) Automated Deposit Allowance

(e) None of the given options is true
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(a) Tt srfarfaar, 1992

(b) fErzsft sterame siw fafazas sitarf=am, 1976

(c) Tt aAtfegr srferfaae it T, 2002

(d) STaT fafaawe srfarfaare, 1949
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Q6. SEPA e foIT WoI<h g3t 872

(a) Scottish Environment Protection Agency
(b) Single Euro Payments Area

(c) Scottish Environment Protection Area
(d) Single Euro Payments Agency

(e) None of the given options is true
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Q7. ‘Sfer &t wfwrur Meferfeaa & & fraw <7 12 87
(a) TR foraa sfafaam, 1881

(b) RBI srfarfaar®, 1934

(c) ST fafRawe srfarfaas, 1949

(d) AT qay AtafAaH, 1872
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(c) SLR

(d) CRR

(e) MSF
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(a) RBI

(b) GOI

(c) IBRD

(d) Mint

(e) Finance Ministry
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Q12. 71e A d4i & forw fafaww Ue-ara et Ffesr (minimum paid-up equity capital)
et grMT

(a) 100 FE =IT

(b) 200 FIIE YT



(c) 300 FIIE ®IT
(d) 400 FIIE YT

(e) 500 FIIE 9T
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(b) 10 HEH
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Q14. 9% ® & i ©T T STALTIUITSAT T AT @I (Current Account) T ISt @1 (Capital
Account) IT AT & AT I AT AT TAT 872

(@) RTATT AT HeA
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(C) TFeT LT IS

(d) FFA T T (GNI)
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Q15. RBI g7 ST fafazee srfarf@as, 1949 it eer __ o q&q A1 T AG9TT & T &
forT o foy St T AreEe e =T am

(a) &a11 38(3)

(b) amx1 22(1)

(c) aTxT 47(4)

(d) amxT 12(2)

(e) &mT 27(5)
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Solutions

S1. Ans.(b)
Sol. A debit card a safe, convenient, risk-free alternative to cash and has no credit risks
attached.

S2. Ans.(d)

Sol. Definition of traditional economy: A type of economy that still uses various means of
social support. Some feel that this may be out of date and thus refer to it as a traditional
economy.

S3. Ans.(b)

Sol. The Automated Data Flow (ADF) is a unique initiation by RBI aimed at the purpose of
meeting the needs for accurate and consistent flow of data. Automated Data Flow ensures
that the data submitted from the banks to Reserve Bank of India is correct and consistent
without any kind of manual intervention.

S4. Ans.(d)

Sol. A PPF account matures in 15 years, but you can extend the tenure in blocks of five
years after maturity. The balance continues to earn interest at the normal rate. The
minimum investment of Rs 500 has to be maintained even for accounts extended beyond
15 years.

S5. Ans.(c)
Sol. KYC guidelines/instructions are issued under under Prevention of Money laundering
Act PMLA, 2002.

S6. Ans.(b)
Sol. The Single Euro Payments Area (SEPA) is a payment-integration initiative of the
European Union for simplification of bank transfers denominated in euro.

S7. Ans.(c)

Sol. As per Section 5(b) of the Banking Regulation Act, 1949, “banking” means the
accepting, for the purpose of lending or investment, of deposits of money from the public,
repayable on demand or otherwise, and withdraw-able by cheque, draft, order or
otherwise.

S8. Ans.(d)



Sol. CRR is governed by the provisions of Section 42 (1) of the Reserve Bank of India Act,
1934.

S9. Ans.(d)

Sol. when Spurious coins tendered over the counter, it should be cut and handed over to
the tenderer. If the tenderer disputes it, the coins should be sent to the mint at his cost, for
examination.

S10. Ans.(e)

Sol. The National Sample Survey Organisation (NSSO), now known as National Sample
Survey Office, is an organization under the Ministry of Statistics and Programme
Implementation of the Government of India. It is the largest organisation in India
conducting regular socio-economic surveys.

S11. Ans.(e)
Sol. Sukanya Samriddhi Account can be opened up to age of 10 years only from the date of
birth.

S12. Ans.(a)
Sol. The minimum paid-up equity capital for small finance banks shall be Rs. 100 crore.

S13. Ans.(c)
Sol. Reserve Bank of India has granted in-principle licence for small finance banks to ten
entities. The in-principle approval granted by RBI will be valid for a period of 18 months.

S14. Ans.(a)

Sol. A Balance of payments statements is a summary of a nation’s total economic
transactions undertaken on international account. It is usually composed of two sections:-
1. Current Account

2. Capital Account

S15. Ans.(b)
Sol. RBI was granted a licence to small Finance Banks for commencement of banking
business under Section 22(1) of the Banking Regulation Act, 1949.



